
 

Senior s ’ Advantage GIC s  -  Terms & Conditions  

0.50% Bonus Interest Rates on personal GICs for Seniors Aged 60 and Above 

 

Benefit Summary: 

ICICI Bank Canada (the “Bank”) Seniors ‘Advantage GIC 

Benefit Period  
Available for eligible Guaranteed Investment Certificate (“GIC”) 
deposits made between June 19, 2026, and March 31, 2027. 

Eligibility  All personal Banking customers, new and existing, aged 60 
years and above at the time of GIC account opening.  

Rate Benefit 

0.50% additional interest rate over and above the regular 
interest rate offered by the Bank on all personal GICs and Term 
Deposits for both CAD & USD Redeemable and Non-
Redeemable deposits, including TFSA and RRSP GICs/Term 
Deposits.  
 
For Example: If the regular CAD GIC rate for 1 year deposit is 
2.50% at the time of booking or renewal, seniors will be eligible 
for receiving 3.00% interest rate i.e. additional 0.50% on the 
regular rate.  
 
Note, the benefit will not be applicable on Business GICs/Term 
Deposits or personal/business iWish Monthly contribution plan. 

Verification  
For existing customers date of birth will be based on the Bank’s 
existing records.  For all other customers by review of 
identification satisfactory to the Bank. 

 

 

Eligible Products: 

The 0.50% bonus interest rate  for seniors applies to the following personal GIC products, 
but excludes all Business GIC products: 

• All CAD and USD Personal Non–Redeemable GICs (30 days to 5 years) 
• All CAD and USD Personal Redeemable GICs (1 year to 5 Years) 
• TFSA GICs (1 Year to 5 Years) 
• RSP GICs (1 Year to 5 Years) 

  



 Terms & Conditions: 

1. Eligibility is determined by the primary account holder’s date of birth at the time of 
GIC booking or renewal. Customers must be 60 years of age or older at the date of 
GIC opening to qualify for the Senior GIC Advantage Rate. Age is verified using the 
date of birth on file with the Bank for existing customers or based on an identification 
document including the date of birth satisfactory to the Bank provided at the time of 
opening an account for new customers.  

2. The bonus rate of 0.50% per annum is applied over and above the posted GIC rate in 
effect at the time of booking. The posted rate is subject to change without prior 
notice; however, once a GIC is booked, the rate at the time of booking is locked in for 
the full term of the GIC.   

3. The benefit applies to new GIC bookings only. Existing GICs already in force prior to 
the launch of this benefit are not eligible for a rate adjustment or retroactive benefit.  

4. The Seniors’ Advantage GIC Rate cannot be combined with any other promotional 
bonus interest rate offer or other offer.  

5. The Bank reserves the right to modify, suspend, or discontinue the Seniors’ 
Advantage GIC Rate offer at any time without prior notice.  

6. All GIC products are subject to the Bank’s standard GIC terms and conditions 
(available at  www.icicibank.ca), investment agreements and applicable regulatory 
requirements. In the event of any conflict between this document and the Bank’s 
standard GIC terms, the standard GIC terms shall prevail.  

7. The Bank’s Privacy Policy governs the collection, use, and protection of customer 
information. By booking a GIC under this offer benefit, the customer consents to use 
of their date of birth information to verify eligibility for the Seniors’ GIC Advantage 
Rate.  

8. This benefit is governed by the laws of Canada and Provincial laws applicable in the 
location of the branch where the GIC account is opened. Any dispute arising from or 
in connection with this benefit shall be subject to the jurisdiction of courts in the 
Province of the branch where the GIC account is opened.  

 

CDIC Deposit Insurance Notice: 

ICICI Bank Canada is a member institution of the Canada Deposit Insurance Corporation 
(CDIC). Eligible deposits held at ICICI Bank Canada are protected by CDIC up to applicable 
limits, per deposit, per insured category. For full details on CDIC coverage, please visit 
www.cdic.ca  
 

Contact and Further Information: 
For questions about the Seniors’ GIC Advantage Rate or to book a GIC, please contact 
ICICI Bank Canada through any of the following channels: 

• Online Banking: www.icicibank.ca 
• Telephone: 1-888-424-2422 
• Email: customercare@icicibank.ca 
• Visit Any Branch ICICI Bank Canada branch location 

http://www.icicibank.ca/
http://www.cdic.ca/
http://www.icicibank.ca/
mailto:customercare@icicibank.ca
https://www.icicibank.ca/contact-us?ITM=nli_personalBanking_na_getSupport_2_CMS_locateABranch_NLI

